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We are filing the above referenced forms for your review and approval.  These pages will be used to provide additional

product design options for use with annuity contract form LS160A, which has been approved by your department.

Furthermore, North American Company for Life & Health assures you that this filing meets the provisions of Rule &

Regulation 19, Regulation 49, and Arkansas Code Ann. 23-79-138.

 

These forms will be used on a general basis.  These forms are laser printed and we reserve the right to change fonts

and layouts.  No part of this filing contains unusual or possibly controversial items from normal Company or industry

standards.  

 

Forms AE519A & AE520A are new crediting methods to our product line. These crediting methods credit a gain annually

if the index has either a positive return or negative return.  Currently, the gain will be based on the S&P 500.  The index

credit will be credited annually on the contract anniversary.  The annual index credit cannot be less than zero.

 

The chart below illustrates the new product design that will be marketed using the above referenced forms with the

previously filed/approved forms.

 

FORM DESCRIPTION       FORM NUMBER

Annual Declared Rate Positive Performance Option Index Account Endorsement   AE519A

Annual Declared Rate Negative Performance Option Index Account Endorsement   AE520A

Specifications Page   PS160A.8YR.12

Specifications Page   PS160A.12YR.12

Additional Benefits Specifications Page   PS160B.8YR.12

Additional Benefits Specifications Page   PS160B.12YR.12

Base Annuity Contract Form   LS160A (Previously approved)

Monthly Point-To-Point With Cap Index Account Endorsement LR424A (Previously approved)

Interest Adjustment Endorsement   LR426A (Previously approved) - this form used when product does not have a

Premium Bonus.

Payout Provisions Endorsement   LR427A (required) (Previously approved)

Penalty-Free Partial Surrender Endorsement   LR428A (Previously approved)

Annual Point-To-Point With Cap Index Account Endorsement LR431A (Previously approved)

Nursing Home Confinement Waiver Rider   LR433A (Previously approved)

Interest Adjustment Endorsement II   AE509A (Previously approved) – this form used when product has a Premium

Bonus
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The information bracketed on the Specification Pages is considered to be variable.  Statements of variability have been

enclosed for additional details regarding the variable information.  Additional surrender charge schedules may be

developed in the future and filed with your department for approval.  The endorsements/riders will be available for use

with previously approved individual & group annuity contracts and on any individual or group annuity contracts we may

file for approval in the future.  Previously approved annuity application form 11292Z, or appropriate state variation, will

be used with these contracts.
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AE519A 

 
4350 Westown Parkway  •  West Des Moines, IA 50266 

A Stock Company 
Annuity Service Center: P.O. Box 79905, Des Moines, Iowa  

 
ANNUAL DECLARED RATE POSITIVE PERFORMANCE OPTION 

INDEX ACCOUNT ENDORSEMENT 
 
This Endorsement is  part of the Contract to which it is attached and is subject to all of the provisions of 
that Contract, except as otherwise stated herein and on the Additional Benefits Specifications Page.  In 
the case of a conflict with any provision in the Contract, the provisions of this Endorsement will control.  
This Endorsement will be effective upon issuance of the Contract. 
 
 
BENEFIT  
 

This Endorsement adds an Annual Declared Rate Positive Performance (ADRPP) Index Account to Your 
Contract.  You may allocate premium to this Index Account according to the Allocation of Premiums 
section of this Endorsement.  You may transfer Your money to or from this Index Account according to 
the Transfers section of this Endorsement. 
 
 
DEFINITIONS 
 

Index Account:  An account which will earn an Interest Credit, based upon changes in the index(es) 
listed on the Additional Benefits Specifications Page. 
 
Index Account Value:  The value of this Index Account.  The calculation of this Account Value is further 
explained in the Calculations Section of this Endorsement. 
 
Conditions on Allocations and Transfers to the ADRPP Index Account:  The conditions that must be 
met in when allocating premium or transfers to this Index Account.  The Conditions on Allocations and 
Transfers to the ADRPP Index Account are shown on the additional Benefits Specifications Page. 
 
Declared Performance Rate:  This Rate is used in the calculation of the Interest Credit, as described in 
this Endorsement.  This initial Rate is declared on the Issue Date and guaranteed for the duration shown 
on the Additional Benefits Specifications Page.  The Declared Performance Rate for future durations will 
be declared on each Contract Anniversary and guaranteed for the following Contract Year.  The 
guaranteed minimum Declared Performance Rate is shown on the Additional Benefits Specifications 
Page. 
 
Index Value:  The Index Value on any trading day is the closing value on the previous trading day 
associated with the index shown on the Additional Benefits Specifications Page.  The Index Value on any 
non-trading day is the Index Value associated with the previous trading day.  If publication of the 
appropriate index is discontinued, or the calculation is substantially changed, We may substitute a 
suitable index and notify You. 
 
Interest Credit:  The interest credited to this Index Account.  This Interest Credit is calculated according 
to the Calculations section of this Endorsement.  Any Interest Credit will be added to this Index Account 
at the end of each Contract Year. 



AE519A 

 
Minimum Fixed Account Allocation:  We may require You to allocate a certain percentage of Your 
Initial Premium to the Fixed Account and that You maintain a minimum percentage of Your Accumulation 
Value in the Fixed Account on each Contract Anniversary.  The Minimum Fixed Account Allocation 
percentage, if any, is shown on the Additional Benefits Specifications Page. 
 
Minimum Transfer Amount:  The minimum amount of each transfer to or from this Index Account, as 
shown on the Additional Benefits Specifications Page.  
 
 
CALCULATIONS 
 
CALCULATION OF THE INDEX ACCOUNT VALUE: 
 
The Index Account Value equals: 
 

1) The total Initial Premium allocated to all available indexes for this Index Account; plus or 
minus 

 

2) Any transfers to or from this Index Account; less 
 

3) Any Gross Partial Surrender Amounts from this Index Account; plus 
 

4) Any Interest Credits for each available index.  
 
CALCULATION OF THE INTEREST CREDIT: 
 
The Interest Credit, for each available index, is described below.  
 
Index with No Change or Positive Performance:  If the Index Value on the current Contract 
Anniversary is greater than or equal to the Index Value on the last Contract Anniversary, the Interest 
Credit, for each available index, equals: 
 

1) The Declared Performance Rate; multiplied by 
 

2) The total of: 
 

a) The Index Account Value allocated to that index on the last Contract Anniversary; plus or 
minus 
 

b) Any transfers on the last Contract Anniversary of this Index Account allocated to that 
index; less 

 

c) Any Gross Partial Surrender Amounts from this Index Account allocated to that index 
during the Contract Year. 

 
Index with Negative Performance:  If the Index Value on the current Contract Anniversary is less than 
the Index Value on the last Contract Anniversary, the Interest Credit, for each available index, equals 
zero. 
 
The Interest Credit will not be less than zero. 
 
 
ALLOCATIONS AND TRANSFERS 
 
Allocation of Premiums:  You must select the portion of Your Initial Premium to be allocated to the 
Index Account.   
 
All subsequent premiums received during a Contract Year will be allocated to the Fixed Account.  On 
each Contract Anniversary, We will allocate any premiums received since the prior Contract Anniversary 
to this Index Account according to Your most recent instructions. 
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Allocations of Initial Premium and all subsequent premiums are subject to the Conditions on Allocations 
and Transfers to the ADRPP Index Account, as shown on the Additional Benefits Specifications Page.   
 
The percentage of the Accumulation Value allocated to the Fixed Account must satisfy any Minimum 
Fixed Account Allocation requirements shown on the Additional Benefits Specification Page.  On each 
Contract Anniversary, We reserve the right to reallocate Your Contract’s Accumulation Value on a pro-
rata basis in the event that the percentage of Your Accumulation Value that is allocated to the Fixed 
Account is less than the Minimum Fixed Account Allocation percentage shown on the Additional Benefits 
Specifications Page.  
 
Transfers:  You may request a transfer to or from this Index Account to be effective on the next Contract 
Anniversary, subject to the following: 
 

1) We must receive Your Written Notice requesting a transfer at least five business days prior to 
the Contract Anniversary. 
 

2) The amount transferred cannot be less than the Minimum Transfer Amount shown on the 
Additional Benefits Specifications Page.  

 

3) We reserve the right to require You to maintain at least an amount equal to the Minimum 
Fixed Account Allocation percentage of Your Contract’s Accumulation Value in the Fixed 
Account after any transfer request. 

 

4) The transfer must satisfy the Conditions on Allocations and Transfers to the ADRPP Index 
Account, as shown on the Additional Benefits Specifications Page. 

 
We will also declare the current Interest Rate for any amounts transferred to the Fixed Account. 
 
 
FIXED ACCOUNT 
 
The following replaces Fixed Account Value of the Contract to which this Endorsement is attached. 
 
Fixed Account Value: The Fixed Account Value equals: 
 

1) Your Fixed Account Initial Premium; plus or minus 
 

2) Any subsequent premium; plus or minus 
 

3) Any transfers to or from the Fixed Account; less 
 

4) Any Gross Partial Surrender Amount(s); plus 
 

5) Interest credited at the current Interest Rate. 
 
 
TERMINATION 
 

This Endorsement terminates upon termination of the benefits of the Contract to which it is attached. 
 

                           Secretary 
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4350 Westown Parkway  •  West Des Moines, IA 50266 

A Stock Company 
Annuity Service Center: P.O. Box 79905, Des Moines, Iowa  

 
 

ANNUAL DECLARED RATE NEGATIVE PERFORMANCE OPTION 
INDEX ACCOUNT ENDORSEMENT 

 
This Endorsement is part of the Contract to which it is attached and is subject to all of the provisions of 
that Contract, except as otherwise stated herein and on the Additional Benefits Specifications Page.  In 
the case of a conflict with any provision in the Contract, the provisions of this Endorsement will control.  
This Endorsement will be effective upon issuance of the Contract. 
 
 
BENEFIT  
 

This Endorsement adds an Annual Declared Rate Negative Performance (ADRNP) Index Account to 
Your Contract.  You may allocate premium to this Index Account according to the Allocation of Premiums 
section of this Endorsement.  You may transfer Your money to or from this Index Account according to 
the Transfers section of this Endorsement. 
 
 
DEFINITIONS 
 

Index Account:  An account which will earn an Interest Credit, based upon changes in the index(es) 
listed on the Additional Benefits Specifications Page. 
 
Index Account Value:  The value of this Index Account.  The calculation of this Account Value is further 
explained in the Calculations Section of this Endorsement. 
 
Conditions on Allocations and Transfers to the ADRNP Index Account:  The conditions that must be 
met in when allocating premium or transfers to this Index Account.  The Conditions on Allocations and 
Transfers to the ADRNP Index Account are shown on the additional Benefits Specifications Page. 
 
Declared Performance Rate:  This Rate is used in the calculation of the Interest Credit, as described in 
this Endorsement.  This initial Rate is declared on the Issue Date and guaranteed for the duration shown 
on the Additional Benefits Specifications Page.  The Declared Performance Rate for future durations will 
be declared on each Contract Anniversary and guaranteed for the following Contract Year.  The 
guaranteed minimum Declared Performance Rate is shown on the Additional Benefits Specifications 
Page. 
 
Index Value:  The Index Value on any trading day is the closing value on the previous trading day 
associated with the index shown on the Additional Benefits Specifications Page.  The Index Value on any 
non-trading day is the Index Value associated with the previous trading day.  If publication of the 
appropriate index is discontinued, or the calculation is substantially changed, We may substitute a 
suitable index and notify You. 
 
Interest Credit:  The interest credited to this Index Account.  This Interest Credit is calculated according 
to the Calculations section of this Endorsement.  Any Interest Credit will be added to this Index Account 
at the end of each Contract Year. 
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Minimum Fixed Account Allocation:  We may require You to allocate a certain percentage of Your 
Initial Premium to the Fixed Account and that You maintain a minimum percentage of Your Accumulation 
Value in the Fixed Account on each Contract Anniversary.  The Minimum Fixed Account Allocation 
percentage, if any, is shown on the Additional Benefits Specifications Page. 
 
Minimum Transfer Amount:  The minimum amount of each transfer to or from this Index Account, as 
shown on the Additional Benefits Specifications Page. 
 
 
CALCULATIONS 
 
CALCULATION OF THE INDEX ACCOUNT VALUE: 
The Index Account Value equals: 
 

1) The total Initial Premium allocated to all available indexes for this Index Account; plus or 
minus 

 

2) Any transfers to or from this Index Account; less 
 

3) Any Gross Partial Surrender Amounts from this Index Account; plus 
 

4) Any Interest Credits for each available index.  
 
CALCULATION OF THE INTEREST CREDIT: 
The Interest Credit, for each available index, is described below.  
 
Index with No Change or Negative Performance:  If the Index Value on the current Contract 
Anniversary is less than or equal to the Index Value on the last Contract Anniversary, the Interest Credit, 
for each available index, equals: 
 

1) The Declared Performance Rate; multiplied by 
 

2) The total of: 
 

a) The Index Account Value allocated to that index on the last Contract Anniversary; plus or 
minus 

 

b)  Any transfers on the last Contract Anniversary of this Index Account allocated to that 
index; less 

 

c)  Any Gross Partial Surrender Amounts from this Index Account allocated to that index 
during the Contract Year. 

 
Index with Positive Performance:  If the Index Value on the current Contract Anniversary is greater 
than the Index Value on the last Contract Anniversary, the Interest Credit, for each available index, 
equals zero. 
 
The Interest Credit will not be less than zero. 
 
 
ALLOCATIONS AND TRANSFERS 
 
Allocation of Premiums:  You must select the portion of Your Initial Premium to be allocated to the 
Index Account.   
 
All subsequent premiums received during a Contract Year will be allocated to the Fixed Account.  On 
each Contract Anniversary, We will allocate any premiums received since the prior Contract Anniversary 
to this Index Account according to Your most recent instructions. 
 



AE520A 

Allocations of Initial Premium and all subsequent premiums are subject to the Conditions on Allocations 
and Transfers to the ADRNP Index Account, as shown on the Additional Benefits Specifications Page.   
 
The percentage of the Accumulation Value allocated to the Fixed Account must satisfy any Minimum 
Fixed Account Allocation requirements shown on the Additional Benefits Specification Page.  On each 
Contract Anniversary, We reserve the right to reallocate Your Contract’s Accumulation Value on a pro-
rata basis in the event that the percentage of Your Accumulation Value that is allocated to the Fixed 
Account is less than the Minimum Fixed Account Allocation percentage shown on the Additional Benefits 
Specifications Page. 
 
Transfers:  You may request a transfer to or from this Index Account to be effective on the next Contract 
Anniversary, subject to the following: 
 

1) We must receive Your Written Notice requesting a transfer at least five business days prior to 
the Contract Anniversary. 
 

2) The amount transferred cannot be less than the Minimum Transfer Amount shown on the 
Additional Benefits Specifications Page. 

 

3) We reserve the right to require You to maintain at least an amount equal to the Minimum 
Fixed Account Allocation percentage of Your Contract’s Accumulation Value in the Fixed 
Account after any transfer request. 

 

4) The transfer must satisfy the Conditions on Allocations and Transfers to the ADRNP Index 
Account, as shown on the Additional Benefits Specifications Page.  

 
We will also declare the current Interest Rate for any amounts transferred to the Fixed Account. 
 
 
FIXED ACCOUNT 
The following replaces Fixed Account Value of the Contract to which this Endorsement is attached. 
 
Fixed Account Value: The Fixed Account Value equals: 
 

1) Your Fixed Account Initial Premium; plus or minus 
 

2) Any subsequent premium; plus or minus  
 

3) Any transfers to or from the Fixed Account; less 
 

4) Any Gross Partial Surrender Amount(s); plus 
 

5) Interest credited at the current Interest Rate. 
 
 
TERMINATION 
 

 
This Endorsement terminates upon termination of the benefits of the Contract to which it is attached. 
 
 

                           Secretary 
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SPECIFICATIONS PAGE 
 
CONTRACT NUMBER:  ........................................................................... [L012345678] 

 
ANNUITANT:  ...........................................................................................  [JOHN DOE]  
ISSUE AGE:  ............................................................................................ [35] 

 
OWNER:  .................................................................................................. [MARY DOE] 

 
ISSUE DATE:  .......................................................................................... [OCTOBER 1, 2010] 

 
SEX OF ANNUITANT:  ............................................................................. [MALE] 

 
MATURITY DATE:  ................................................................................... [OCTOBER 1, 2090]  

 
INITIAL PREMIUM:  ................................................................................. [$20,000.00]  

 
MINIMUM ADDITIONAL PREMIUM:  ...................................................... [$25]

 
MAXIMUM ADDITIONAL PREMIUM:  ..................................................... [$5,000]  

 
MINIMUM ACCUMULATION VALUE : ................................................... [$1,000] 

 
MINIMUM GROSS PARTIAL SURRENDER AMOUNT:  ........................ [$500]  
 
 
 

 

SURRENDER CHARGE PERIOD  
  
 Contract Year Surrender Charge Percentage  
 1 10%  
 2 10%  
 3 10%  
 4 10%  
 5 9%  
 6 8%  
 7 5%  
 8 3%  
 9+ 0%  
    
    

 
 
FIXED ACCOUNT: 

FIXED ACCOUNT INITIAL PREMIUM: [$10,000.00] 
INITIAL PREMIUM INTEREST RATE: [2.25%] 
INITIAL PREMIUM INTEREST RATE GUARANTEE PERIOD: [One] Contract Year 
MINIMUM GUARANTEED FIXED ACCOUNT INTEREST RATE: [1.00%] 

 
If you have any questions or concerns, contact your agent or write or call Us at: 
 
 North American Company for Life and Health Insurance 
 Annuity Service Center 

P. O. Box 79905 
 Des Moines, Iowa 50325-0905 
 Toll-free telephone: 1-866-322-7069 
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SPECIFICATIONS PAGE 
 
CONTRACT NUMBER:  ........................................................................... [L012345678] 

 
ANNUITANT:  ...........................................................................................  [JOHN DOE]  
ISSUE AGE:  ............................................................................................ [35] 

 
OWNER:  .................................................................................................. [MARY DOE] 

 
ISSUE DATE:  .......................................................................................... [OCTOBER 1, 2010] 

 
SEX OF ANNUITANT:  ............................................................................. [MALE] 

 
MATURITY DATE:  ................................................................................... [OCTOBER 1, 2090]  

 
INITIAL PREMIUM:  ................................................................................. [$20,000.00]  

 
MINIMUM ADDITIONAL PREMIUM:  ...................................................... [$25]

 
MAXIMUM ADDITIONAL PREMIUM:  ..................................................... [$5,000]  

 
MINIMUM ACCUMULATION VALUE : ................................................... [$1,000] 

 
MINIMUM GROSS PARTIAL SURRENDER AMOUNT:  ........................ [$500]  
 
 
 

 

SURRENDER CHARGE PERIOD  
  
 Contract Year Surrender Charge Percentage  
 1 10%  
 2 10%  
 3 10%  
 4 10%  
 5 10%  
 6 9%  
 7 8%  
 8 7%  
 9 6%  
 10 5%  
 11 4%  
 12 2%  
 13+ 0  

 
 
FIXED ACCOUNT: 

FIXED ACCOUNT INITIAL PREMIUM: [$10,000.00] 
INITIAL PREMIUM INTEREST RATE: [2.60%] 
INITIAL PREMIUM INTEREST RATE GUARANTEE PERIOD: [One] Contract Year 
MINIMUM GUARANTEED FIXED ACCOUNT INTEREST RATE: [1.00%] 

 
If you have any questions or concerns, contact your agent or write or call Us at: 
 
 North American Company for Life and Health Insurance 
 Annuity Service Center 

P. O. Box 79905 
 Des Moines, Iowa 50325-0905 
 Toll-free telephone: 1-866-322-7069 
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NURSING HOME CONFINEMENT WAIVER (NHCW) 
 

Effective Date [October 1, 2010] 
Nursing Home Confinement Waiver (NHCW)  Percentage: [10.00%] 
Nursing Home Confinement Period [90 days] 
  

PREMIUM BONUS RIDER II  
 

Premium Bonus Amount: [$2,000] 
Premium Bonus Percentage: [5.00%] 
Premium Bonus Guarantee Period: [Contract Years 1-5] 
Premium Bonus Recapture Schedule: 
 

 
CONTRACT 

YEAR 

PREMIUM 
BONUS 

RECAPTURE 
PERCENTAGE

[1 [100% 
2 90% 
3 80% 
4 70% 
5 60% 
6 50% 
7 40% 
8 20% 

9+] 0%] 
 

 

PENALTY FREE PARTIAL SURRENDER ENDORSEMENT  
 

Penalty Free Partial Surrender Percentage: [10.00%] [After 1st Contract Year] 
  

INTEREST ADJUSTMENT ENDORSEMENT II 
 

Interest Adjustment Period: [8 Years] 
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Minimum Fixed Account Allocation: [0%]  
Minimum Transfer Amount:  [$500.00]  
  

INDEX ACCOUNTS* 
*We reserve the right to add, remove or 
revise availability of crediting methods and 
index(es) in the Index Accounts. 

PREMIUM 
ALLOCATED 

INDEX 
VALUE AT 
ISSUE 

INTEREST 
CREDIT 
FACTOR 

     
[APP-Cap]    
 [S&P 500®] [$5,000.00] [1,109.55]  
 Index Cap rate1   [4.30%] 
 [Dow Jones Industrial Average (DJIA)sm] [0] [10,462.77]  
 Index Cap rate1   [4.00%] 
 [S&P MidCap 400®] [0] [763.79]  
 Index Cap rate1   [3.85%] 
 [RUSSELL 2000®] [0] [636.46]  
 Index Cap rate1   [3.85%] 
 [NASDAQ-100®] [0] [1,892.34]  
 Index Cap rate1   [3.70%] 
 [EURO STOXX 50sm] [0] [2,780.40]  
 Index Cap rate1   [4.05%] 
 [Hang Seng] [$1,000.00] [21,678.80]  
 Index Cap rate1   [4.50%] 
     
[MPP-Cap]    
 [S&P 500®] [$3,000.00] [1,109.55]  
 Index Cap rate1   [2.40%] 
 [NASDAQ-100®] [0] [1,892.34]  
 Index Cap rate1   [2.05%] 
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INDEX ACCOUNTS* 
*We reserve the right to add, remove or revise 
availability of crediting methods and index(es) in 
the Index Accounts. 

PREMIUM 
ALLOCATED

INDEX 
VALUE AT 
ISSUE 

INTEREST 
CREDIT 
FACTOR 

    

[ADRNP]    
 [S&P 500®] [1,000.00] [1,109.55] 

 

 Declared Performance Rate2
 

  [3.50%] 
     
 Conditions on Allocations and Transfers to ADRNP Index Account:  
 [S&P 500®] ADRNP Index Account: 

 
 
 
 

[You may allocate any Premium and transfers 
to the S&P 500® ADRNP Index Account 
subject to the Minimum Fixed Account 
Allocation and Minimum Transfer Amount.]  
 

    

[ADRPP]    
 [S&P 500®] [1,000.00] [1,109.55]  
 Declared  Performance Rate3    [3.25%] 
     
 Conditions on Allocations and Transfers to the ADRPP Index Account:  
 [S&P 500®] ADRPP Index Account: 

 
 
 

[You may allocate any Premium and transfers 
to the S&P 500® ADRPP Index Account 
subject to the Minimum Fixed Account 
Allocation and Minimum Transfer Amount.]  
 

[[1Guaranteed for [one] Contract Year[s].] [Guaranteed never to go below [2.00%] for APP-Cap].  
[Guaranteed never to go below [1.00%] for MPP-Cap]. ]  

[2Guaranteed for [one] Contract Year[s].  Guaranteed to never go below [1.00%] for ADRNP.] 
[3Guaranteed for [one] Contract Year[s].  Guaranteed to never go below [1.00%] for ADRPP.]] 
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THE STANDARD & POOR’S 500® COMPOSITE STOCK PRICE INDEX 
   This Index does not include dividends paid by the underlying companies.  
 

Standard & Poor’s 500® is a trademark of The McGraw-Hill Companies, Inc. and has been licensed for 
use by North American Company for Life and Health Insurance.  This product is not sponsored, 
endorsed, sold or promoted by Standard & Poor’s and Standard & Poor’s makes no representation 
regarding the advisability of purchasing this annuity contract. 
 
  
THE STANDARD & POOR’S MIDCAP 400® COMPOSITE STOCK PRICE INDEX 
   This Index does not include dividends paid by the underlying companies.  
 
Standard & Poor’s MidCap 400® is a trademark of The McGraw-Hill Companies, Inc. and has been 
licensed for use by North American Company for Life and Health Insurance.  This product is not 
sponsored, endorsed, sold or promoted by Standard & Poor’s and Standard & Poor’s makes no 
representation regarding the advisability of purchasing this annuity contract. 
 
  
THE RUSSELL 2000® COMPOSITE STOCK PRICE INDEX 
   This Index does not include dividends paid by the underlying companies.  
 
Russell 2000® is a trademark of the Frank Russell Company, and has been licensed for use by North 
American Company for Life and Health Insurance.  This product is not sponsored, endorsed, sold or 
promoted by Frank Russell Company and Frank Russell Company makes no representation 
regarding the advisability of purchasing this annuity contract. 
 
  
THE DOW JONES INDUSTRIAL AVERAGEsm (DJIAsm) COMPOSITE STOCK PRICE INDEX 
   This Index does not include dividends paid by the underlying companies. 

This product is not sponsored, endorsed, sold or promoted by Dow Jones.  Dow Jones makes no 
representation or warranty, express or implied, to the owners of this product or any member of the 
public regarding the advisability of investing in securities generally or in this product particularly.  Dow 
Jones’ only relationship to the North American Company for Life and Health Insurance (“the 
Company”) is the licensing of certain trademarks, trade name and service marks of Dow Jones and of 
the Dow Jones Industrial Average, which is determined, composed and calculated by Dow Jones 
without regard to the Company or this product.  Dow Jones has no obligation to take the needs of the 
Company or the owner of this product into consideration in determining, composing, or calculating the 
Dow Jones Industrial Average.  Dow Jones is not responsible for and has not participated in the 
determination of the timing of, prices at, or quantities of this product to be issued or in the 
determination or calculation of the equation by which this product are to be converted into cash.  Dow 
Jones has no obligation or liability in connection with the administration, marketing or trading of this 
product. 
DOW JONES DOES NOT GUARANTEE THE ACCURACY AND/OR THE COMPLETENESS OF 
THE DOW JONES INDUSTRIAL AVERAGE OR ANY DATA INCLUDED THEREIN AND DOW 
JONES SHALL HAVE NO LIABILITY FOR ANY ERRORS, OMISSIONS, OR INTERRUPTIONS 
THEREIN.  DOW JONES MAKES NO WARRANTY, EXPRESS OR IMPLIED AS TO RESULTS TO 
BE OBTAINED BY THE COMPANY, OWNERS OF THIS PRODUCT OR ANY OTHER PERSON OR 
ENTITY FROM THE USE OF THE DOW JONES INDUSTRIAL AVERAGE OR ANY DATA 
INCLUDED THEREIN.  DOW JONES MAKES NO EXPRESS OR IMPLIED WARRANTIES, AND 
EXPRESSLY DISCLAIMS ALL WARRANTIES OF MERCHANTABILITY OR FITNESS FOR A 
PARTICULAR PURPOSE OR USE WITH RESPECT TO THE DOW JONES INDUSTRIAL 
AVERAGE OR ANY DATA INCLUDED THEREIN.  WITHOUT LIMITING ANY OF THE 
FOREGOING, IN NO EVENT SHALL DOW JONES HAVE ANY LIABILITY FOR ANY LOST 
PROFITS OR INDIRECT, PUNITIVE, SPECIAL OR CONSEQUENTIAL DAMAGES OR LOSSES, 
EVEN IF NOTIFIED OF THE POSSIBILITY THEREOF.  THERE ARE NO THIRD PARTY 
BENEFICIARIES OF ANY AGREEMENT OR ARRANGEMENTS BETWEEN DOW JONES AND THE 
COMPANY.  
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THE NASDAQ-100® STOCK PRICE INDEX 
  This Index does not include dividends paid by the underlying companies.  
The NASDAQ-100®, NASDAQ-100 Index® and NASDAQ® are registered marks of the NASDAQ 
Stock Market, Inc. (which with its affiliates are the “Corporations”) and are licensed for use by North 
American Company for Life and Health Insurance.  This product has not been passed on by the 
Corporations as to their legality or suitability.  This product is not issued, endorsed, sold or promoted 
by the Corporations.  THE CORPORATIONS MAKE NO WARRANTIES AND BEAR NO LIABILITY 
WITH RESPECT TO THIS PRODUCT. 
 
  

EURO STOXX 50®  
   This Index does not include dividends paid by the underlying companies.  

 
STOXX and its licensors (the “Licensors”) have no relationship to North American Company for Life 
and Health Insurance, other than the licensing of the EURO STOXX 50® and the related trademarks 
for use in connection with this product. 
 
STOXX and its Licensors do not: 
 
• Sponsor, endorse, sell or promote this product. 
• Recommend that any person invest in this product or any other securities. 
• Have any responsibility or liability for or make any decisions about the timing, amount or pricing of 

this product. 
• Have any responsibility or liability for the administration, management or marketing of this product. 
• Consider the needs of this product or the owners of this product in determining, composing or 

calculating the EURO STOXX 50 or have any obligation to do so. 
 

STOXX and its Licensors will not have any liability in connection with this product.  
Specifically,  
• STOXX and its Licensors do not make any warranty, express or implied and disclaim any 

and all warranty about: 
• The results to be obtained by this product, the owner of this product or any other 

person in connection with the use of the EURO STOXX 50 and the data included in 
the EURO STOXX 50®; 

• The accuracy or completeness of the EURO STOXX 50 and its data; 
• The merchantability and the fitness for a particular purpose or use of the EURO 

STOXX 50® and its data; 
• STOXX and its Licensors will have no liability for any errors, omissions or interruptions in 

the EURO STOXX 50® or its data; 
• Under no circumstances will STOXX or its Licensors be liable for any lost profits or 

indirect, punitive, special or consequential damages or losses, even if STOXX or its 
Licensors knows that they might occur. 

 
The licensing agreement between North American Company for Life and Health Insurance 
and STOXX is solely for their benefit and not for the benefit of the owners of this product or 
any other third parties. 
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HANG SENG INDEX 
    This Index does not include dividends paid by the underlying companies.  

 

The Hang Seng Index(es) is/are published and compiled by Hang Seng Indexes Company Limited 
pursuant to a license from Hang Seng Data Services Limited.  The mark(s) and name(s) Hang Seng 
Index(es) are proprietary to Hang Seng Data Services Limited. Hang Seng Indexes Company Limited 
and Hang Seng Data Services Limited have agreed to the use of, and reference to, the Index(es) by 
North American Company for Life and Health Insurance in connection with [NAC Performance Choice 
8 and NAC Performance Choice 8 Plus] (the “Product”), BUT NEITHER HANG SENG INDEXES 
COMPANY LIMITED NOR HANG SENG DATA SERVICES LIMITED WARRANTS OR 
REPRESENTS OR GUARANTEES TO ANY BROKER OR HOLDER OF THE PRODUCT OR ANY 
OTHER PERSON (i) THE ACCURACY OR COMPLETENESS OF ANY OF THE INDEX(ES) AND 
ITS COMPUTATION OR ANY INFORMATION RELATED THERETO; OR (ii) THE FITNESS OR 
SUITABILITY FOR ANY PURPOSE OF ANY OF THE INDEX(ES) OR ANY COMPONENT OR 
DATA COMPRISED IN IT; OR (iii) THE RESULTS WHICH MAY BE OBTAINED BY ANY PERSON 
FROM THE USE OF ANY OF THE INDEX(ES) OR ANY COMPONENT OR DATA COMPRISED IN 
IT FOR ANY PURPOSE, AND NO WARRANTY OR REPRESENTATION OR GUARANTEE OF 
ANY KIND WHATSOEVER RELATING TO ANY OF THE INDEX(ES) IS GIVEN OR MAY BE 
IMPLIED.  The process and basis of computation and compilation of any of the Index(es) and any of 
the related formula or formulae, constituent stocks and factors may at any time be changed or altered 
by Hang Seng Indexes Company Limited without notice.  TO THE EXTENT PERMITTED BY 
APPLICABLE LAW, NO RESPONSIBILITY OR LIABILITY IS ACCEPTED BY HANG SENG 
INDEXES COMPANY LIMITED OR HANG SENG DATA SERVICES LIMITED (i) IN RESPECT OF 
THE USE OF AND/OR REFERENCE TO ANY OF THE INDEX(ES) BY NORTH AMERICAN 
COMPANY FOR LIFE AND HEALTH INSURANCE IN CONNECTION WITH THE PRODUCT; OR 
(ii) FOR ANY INACCURACIES, OMISSIONS, MISTAKES OR ERRORS OF HANG SENG INDEXES 
COMPANY LIMITED IN THE COMPUTATION OF ANY OF THE INDEX(ES); OR (iii) FOR ANY 
INACCURACIES, OMISSIONS, MISTAKES, ERRORS OR INCOMPLETENESS OF ANY 
INFORMATION USED IN CONNECTION WITH THE COMPUTATION OF ANY OF THE INDEX(ES) 
WHICH IS SUPPLIED BY ANY OTHER PERSON; OR (iv) FOR ANY ECONOMIC OR OTHER 
LOSS WHICH MAY BE DIRECTLY OR INDIRECTLY SUSTAINED BY ANY BROKER OR HOLDER 
OF THE PRODUCT OR ANY OTHER PERSON DEALING WITH THE PRODUCT AS A RESULT 
OF ANY OF THE AFORESAID, AND NO CLAIMS, ACTIONS OR LEGAL PROCEEDINGS MAY BE 
BROUGHT AGAINST HANG SENG INDEXES COMPANY LIMITED AND/OR HANG SENG DATA 
SERVICES LIMITED in connection with the Product in any manner whatsoever by any broker, holder 
or other person dealing with the Product.  Any broker, holder or other person dealing with the Product 
does so therefore in full knowledge of this disclaimer and can place no reliance whatsoever on Hang 
Seng Indexes Company Limited and Hang Seng Data Services Limited. For the avoidance of doubt, 
this disclaimer does not create any contractual or quasi-contractual relationship between any broker, 
holder or other person and Hang Seng Indexes Company Limited and/or Hang Seng Data Services 
Limited and must not be construed to have created such relationship. 
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NURSING HOME CONFINEMENT WAIVER (NHCW) 
 

Effective Date [October 1, 2010] 
Nursing Home Confinement Waiver (NHCW)  Percentage: [10.00%] 
Nursing Home Confinement Period [90 days] 
  

PREMIUM BONUS RIDER II  
 

Premium Bonus Amount: [$2,000] 
Premium Bonus Percentage: [5.00%] 
Premium Bonus Guarantee Period: [Contract Years 1-5] 
Premium Bonus Recapture Schedule: 
 

 
CONTRACT 

YEAR 

PREMIUM 
BONUS 

RECAPTURE 
PERCENTAGE

[1 [100% 
2 95% 
3 90% 
4 85% 
5 80% 
6 70% 
7 60% 
8 50% 
9 40% 
10 30% 
11 20% 
12 10% 

13+] 0%] 
 

 

PENALTY FREE PARTIAL SURRENDER ENDORSEMENT  
 

Penalty Free Partial Surrender Percentage: [10.00%] [After 1st Contract Year] 
  

INTEREST ADJUSTMENT ENDORSEMENT II 
 

Interest Adjustment Period: [12 Years] 
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Minimum Fixed Account Allocation: [0%]  
Minimum Transfer Amount:  [$500.00]  
  

INDEX ACCOUNTS* 
*We reserve the right to add, remove or 
revise availability of crediting methods and 
index(es) in the Index Accounts. 

PREMIUM 
ALLOCATED 

INDEX 
VALUE AT 
ISSUE 

INTEREST 
CREDIT 
FACTOR 

     
[APP-Cap]    
 [S&P 500®] [$5,000.00] [1,109.55]  
 Index Cap rate1   [5.05%] 
 [Dow Jones Industrial Average (DJIA)sm] [0] [10,462.77]  
 Index Cap rate1   [4.85%] 
 [S&P MidCap 400®] [0] [763.79]  
 Index Cap rate1   [4.60%] 
 [RUSSELL 2000®] [0] [636.46]  
 Index Cap rate1   [4.60%] 
 [NASDAQ-100®] [0] [1,892.34]  
 Index Cap rate1   [4.45%] 
 [EURO STOXX 50sm] [0] [2,780.40]  
 Index Cap rate1   [4.90%] 
 [Hang Seng] [$1,000.00] [21,678.80]  
 Index Cap rate1   [5.25%] 
     
[MPP-Cap]    
 [S&P 500®] [$3,000.00] [1,109.55]  
 Index Cap rate1   [2.65%] 
 [NASDAQ-100®] [0] [1,892.34]  
 Index Cap rate1   [2.45%] 
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INDEX ACCOUNTS* 
*We reserve the right to add, remove or revise 
availability of crediting methods and index(es) in 
the Index Accounts. 

PREMIUM 
ALLOCATED

INDEX 
VALUE AT 
ISSUE 

INTEREST 
CREDIT 
FACTOR 

    

[ADRNP]    
 [S&P 500®] [1,000.00] [1,109.55] 

 

 Declared Performance Rate2
 

  [3.50%] 
     
 Conditions on Allocations and Transfers to ADRNP Index Account:  
 [S&P 500®] ADRNP Index Account: 

 
 
 
 

[You may allocate any Premium and transfers 
to the S&P 500® ADRNP Index Account 
subject to the Minimum Fixed Account 
Allocation and Minimum Transfer Amount. ]  
 

    

[ADRPP]    
 [S&P 500®] [1,000.00] [1109.55]  
 Declared Performance Rate3    [3.25%] 
     
 Conditions on Allocations and Transfers to the ADRPP Index Account:  
 [S&P 500®] ADRPP Index Account: 

 
 
 

[You may allocate any Premium and transfers 
to the S&P 500® ADRPP Index Account 
subject to the Minimum Fixed Account 
Allocation and Minimum Transfer Amount. ]  
 

[[1Guaranteed for [one] Contract Year[s]. [Guaranteed never to go below [2.00%] for APP-Cap].  
[Guaranteed never to go below [1.00%] for MPP-Cap].]   

[2Guaranteed for [one] Contract Year[s].  Guaranteed to never go below [1.00%] for ADRNP.] 
[3Guaranteed for [one] Contract Year[s].  Guaranteed to never go below [1.00%] for ADRPP.]] 
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THE STANDARD & POOR’S 500® COMPOSITE STOCK PRICE INDEX 
   This Index does not include dividends paid by the underlying companies.  
 

Standard & Poor’s 500® is a trademark of The McGraw-Hill Companies, Inc. and has been licensed for 
use by North American Company for Life and Health Insurance.  This product is not sponsored, 
endorsed, sold or promoted by Standard & Poor’s and Standard & Poor’s makes no representation 
regarding the advisability of purchasing this annuity contract. 
 
  
THE STANDARD & POOR’S MIDCAP 400® COMPOSITE STOCK PRICE INDEX 
   This Index does not include dividends paid by the underlying companies.  
 
Standard & Poor’s MidCap 400® is a trademark of The McGraw-Hill Companies, Inc. and has been 
licensed for use by North American Company for Life and Health Insurance.  This product is not 
sponsored, endorsed, sold or promoted by Standard & Poor’s and Standard & Poor’s makes no 
representation regarding the advisability of purchasing this annuity contract. 
 
  
THE RUSSELL 2000® COMPOSITE STOCK PRICE INDEX 
   This Index does not include dividends paid by the underlying companies.  
 
Russell 2000® is a trademark of the Frank Russell Company, and has been licensed for use by North 
American Company for Life and Health Insurance.  This product is not sponsored, endorsed, sold or 
promoted by Frank Russell Company and Frank Russell Company makes no representation 
regarding the advisability of purchasing this annuity contract. 
 
  
THE DOW JONES INDUSTRIAL AVERAGEsm (DJIAsm) COMPOSITE STOCK PRICE INDEX 
   This Index does not include dividends paid by the underlying companies. 

This product is not sponsored, endorsed, sold or promoted by Dow Jones.  Dow Jones makes no 
representation or warranty, express or implied, to the owners of this product or any member of the 
public regarding the advisability of investing in securities generally or in this product particularly.  Dow 
Jones’ only relationship to the North American Company for Life and Health Insurance (“the 
Company”) is the licensing of certain trademarks, trade name and service marks of Dow Jones and of 
the Dow Jones Industrial Average, which is determined, composed and calculated by Dow Jones 
without regard to the Company or this product.  Dow Jones has no obligation to take the needs of the 
Company or the owner of this product into consideration in determining, composing, or calculating the 
Dow Jones Industrial Average.  Dow Jones is not responsible for and has not participated in the 
determination of the timing of, prices at, or quantities of this product to be issued or in the 
determination or calculation of the equation by which this product are to be converted into cash.  Dow 
Jones has no obligation or liability in connection with the administration, marketing or trading of this 
product. 
DOW JONES DOES NOT GUARANTEE THE ACCURACY AND/OR THE COMPLETENESS OF 
THE DOW JONES INDUSTRIAL AVERAGE OR ANY DATA INCLUDED THEREIN AND DOW 
JONES SHALL HAVE NO LIABILITY FOR ANY ERRORS, OMISSIONS, OR INTERRUPTIONS 
THEREIN.  DOW JONES MAKES NO WARRANTY, EXPRESS OR IMPLIED AS TO RESULTS TO 
BE OBTAINED BY THE COMPANY, OWNERS OF THIS PRODUCT OR ANY OTHER PERSON OR 
ENTITY FROM THE USE OF THE DOW JONES INDUSTRIAL AVERAGE OR ANY DATA 
INCLUDED THEREIN.  DOW JONES MAKES NO EXPRESS OR IMPLIED WARRANTIES, AND 
EXPRESSLY DISCLAIMS ALL WARRANTIES OF MERCHANTABILITY OR FITNESS FOR A 
PARTICULAR PURPOSE OR USE WITH RESPECT TO THE DOW JONES INDUSTRIAL 
AVERAGE OR ANY DATA INCLUDED THEREIN.  WITHOUT LIMITING ANY OF THE 
FOREGOING, IN NO EVENT SHALL DOW JONES HAVE ANY LIABILITY FOR ANY LOST 
PROFITS OR INDIRECT, PUNITIVE, SPECIAL OR CONSEQUENTIAL DAMAGES OR LOSSES, 
EVEN IF NOTIFIED OF THE POSSIBILITY THEREOF.  THERE ARE NO THIRD PARTY 
BENEFICIARIES OF ANY AGREEMENT OR ARRANGEMENTS BETWEEN DOW JONES AND THE 
COMPANY.  
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THE NASDAQ-100® STOCK PRICE INDEX 
  This Index does not include dividends paid by the underlying companies.  
The NASDAQ-100®, NASDAQ-100 Index® and NASDAQ® are registered marks of the NASDAQ 
Stock Market, Inc. (which with its affiliates are the “Corporations”) and are licensed for use by North 
American Company for Life and Health Insurance.  This product has not been passed on by the 
Corporations as to their legality or suitability.  This product is not issued, endorsed, sold or promoted 
by the Corporations.  THE CORPORATIONS MAKE NO WARRANTIES AND BEAR NO LIABILITY 
WITH RESPECT TO THIS PRODUCT. 
 
  

EURO STOXX 50®  
   This Index does not include dividends paid by the underlying companies.  

 
STOXX and its licensors (the “Licensors”) have no relationship to North American Company for Life 
and Health Insurance, other than the licensing of the EURO STOXX 50® and the related trademarks 
for use in connection with this product. 
 
STOXX and its Licensors do not: 
 
• Sponsor, endorse, sell or promote this product. 
• Recommend that any person invest in this product or any other securities. 
• Have any responsibility or liability for or make any decisions about the timing, amount or pricing of 

this product. 
• Have any responsibility or liability for the administration, management or marketing of this product. 
• Consider the needs of this product or the owners of this product in determining, composing or 

calculating the EURO STOXX 50 or have any obligation to do so. 
 

STOXX and its Licensors will not have any liability in connection with this product.  
Specifically,  
• STOXX and its Licensors do not make any warranty, express or implied and disclaim any 

and all warranty about: 
• The results to be obtained by this product, the owner of this product or any other 

person in connection with the use of the EURO STOXX 50 and the data included in 
the EURO STOXX 50®; 

• The accuracy or completeness of the EURO STOXX 50 and its data; 
• The merchantability and the fitness for a particular purpose or use of the EURO 

STOXX 50® and its data; 
• STOXX and its Licensors will have no liability for any errors, omissions or interruptions in 

the EURO STOXX 50® or its data; 
• Under no circumstances will STOXX or its Licensors be liable for any lost profits or 

indirect, punitive, special or consequential damages or losses, even if STOXX or its 
Licensors knows that they might occur. 

 
The licensing agreement between North American Company for Life and Health Insurance 
and STOXX is solely for their benefit and not for the benefit of the owners of this product or 
any other third parties. 
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HANG SENG INDEX 
    This Index does not include dividends paid by the underlying companies.  

 

The Hang Seng Index(es) is/are published and compiled by Hang Seng Indexes Company Limited 
pursuant to a license from Hang Seng Data Services Limited.  The mark(s) and name(s) Hang Seng 
Index(es) are proprietary to Hang Seng Data Services Limited. Hang Seng Indexes Company Limited 
and Hang Seng Data Services Limited have agreed to the use of, and reference to, the Index(es) by 
North American Company for Life and Health Insurance in connection with [NAC Performance Choice 
8 and NAC Performance Choice 8 Plus] (the “Product”), BUT NEITHER HANG SENG INDEXES 
COMPANY LIMITED NOR HANG SENG DATA SERVICES LIMITED WARRANTS OR 
REPRESENTS OR GUARANTEES TO ANY BROKER OR HOLDER OF THE PRODUCT OR ANY 
OTHER PERSON (i) THE ACCURACY OR COMPLETENESS OF ANY OF THE INDEX(ES) AND 
ITS COMPUTATION OR ANY INFORMATION RELATED THERETO; OR (ii) THE FITNESS OR 
SUITABILITY FOR ANY PURPOSE OF ANY OF THE INDEX(ES) OR ANY COMPONENT OR 
DATA COMPRISED IN IT; OR (iii) THE RESULTS WHICH MAY BE OBTAINED BY ANY PERSON 
FROM THE USE OF ANY OF THE INDEX(ES) OR ANY COMPONENT OR DATA COMPRISED IN 
IT FOR ANY PURPOSE, AND NO WARRANTY OR REPRESENTATION OR GUARANTEE OF 
ANY KIND WHATSOEVER RELATING TO ANY OF THE INDEX(ES) IS GIVEN OR MAY BE 
IMPLIED.  The process and basis of computation and compilation of any of the Index(es) and any of 
the related formula or formulae, constituent stocks and factors may at any time be changed or altered 
by Hang Seng Indexes Company Limited without notice.  TO THE EXTENT PERMITTED BY 
APPLICABLE LAW, NO RESPONSIBILITY OR LIABILITY IS ACCEPTED BY HANG SENG 
INDEXES COMPANY LIMITED OR HANG SENG DATA SERVICES LIMITED (i) IN RESPECT OF 
THE USE OF AND/OR REFERENCE TO ANY OF THE INDEX(ES) BY NORTH AMERICAN 
COMPANY FOR LIFE AND HEALTH INSURANCE IN CONNECTION WITH THE PRODUCT; OR 
(ii) FOR ANY INACCURACIES, OMISSIONS, MISTAKES OR ERRORS OF HANG SENG INDEXES 
COMPANY LIMITED IN THE COMPUTATION OF ANY OF THE INDEX(ES); OR (iii) FOR ANY 
INACCURACIES, OMISSIONS, MISTAKES, ERRORS OR INCOMPLETENESS OF ANY 
INFORMATION USED IN CONNECTION WITH THE COMPUTATION OF ANY OF THE INDEX(ES) 
WHICH IS SUPPLIED BY ANY OTHER PERSON; OR (iv) FOR ANY ECONOMIC OR OTHER 
LOSS WHICH MAY BE DIRECTLY OR INDIRECTLY SUSTAINED BY ANY BROKER OR HOLDER 
OF THE PRODUCT OR ANY OTHER PERSON DEALING WITH THE PRODUCT AS A RESULT 
OF ANY OF THE AFORESAID, AND NO CLAIMS, ACTIONS OR LEGAL PROCEEDINGS MAY BE 
BROUGHT AGAINST HANG SENG INDEXES COMPANY LIMITED AND/OR HANG SENG DATA 
SERVICES LIMITED in connection with the Product in any manner whatsoever by any broker, holder 
or other person dealing with the Product.  Any broker, holder or other person dealing with the Product 
does so therefore in full knowledge of this disclaimer and can place no reliance whatsoever on Hang 
Seng Indexes Company Limited and Hang Seng Data Services Limited. For the avoidance of doubt, 
this disclaimer does not create any contractual or quasi-contractual relationship between any broker, 
holder or other person and Hang Seng Indexes Company Limited and/or Hang Seng Data Services 
Limited and must not be construed to have created such relationship. 
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STATEMENT OF VARIABILITY 
FOR 

Specifications Page  
 

PS160A.8YR.12 and PS160A.12YR.12 
 
 
 

The following elements of the Specification Page are variable (listed in order of appearance). 
Policyholder specific variable information such as name, issue date, etc do not have detailed 
explanation as the nature of the information is always variable.  
 
 
CONTRACT NUMBER Contract Number at issue 
ANNUITANT Annuitant’s name at issue 
ISSUE AGE Age of Annuitant at issue 
OWNER Owner’s name at issue 
ISSUE DATE Date this contract is issued 
SEX OF ANNUITANT Sex of Annuitant 
MATURITY DATE The date when a Pay-Out Option must 

be elected and annuity payments begin. 
SINGLE PREMIUM: $25 to $5,000,000 
MINIMUM ACCUMULATION VALUE: $25 to $500,000 
MINIMUM GROSS PARTIAL SURRENDER AMOUNT: $100 to $100,000 
  
FIXED ACCOUNT PREMIUM: Initial premium allocated to the Fixed 

Account at issue. 
INTEREST RATE: 1% to 20%  
MINIMUM GUARANTEED INTEREST RATE: 1% to 3% 
  
COMPANY ADDRESS Bracketed for future variability in case 

the company updates the logo, changes 
the physical location, P.O. Box or 
telephone numbers in the future. 

 



 
STATEMENT OF VARIABILITY FOR 

ADDITIONAL BENEFITS SPECIFICATION PAGE 
 PS160B.8YR.12  and  PS160B.12YR.12 

 
 

NURSING HOME CONFINEMENT 
WAIVER (NHCW) 

This line and information below will appear when this 
endorsement is available. 

Effective Date Date the endorsement was added to the contract, either at issue 
or on contract anniversary 

Nursing Home Confinement Waiver (NHCW) 
Percentage 

Range of 1% - 100% 

Nursing Home Confinement Period Range of 0 – 120 days 
 
PENALTY FREE PARTIAL SURRENDER 
ENDORSEMENT  

This line and information below will appear when this 
endorsement is available. 

Penalty-Free Partial Surrender Availability This could be available at issue or after the 1st Contract Year. 
Penalty Free Partial Surrender Amount This will either be a percentage of the Accumulation Value 

(range of 1% to 20%);  
OR it will be any interest earned during the current contract 
year; 
OR it will be any interest earned during the previous contract 
year.   
OR it will be any interest earned since contract issue. 
 
One of the following statements will print: 
“[10%] of the Accumulation Value”; or 
“Any interest earned during the current Contract Year.”  
“Any interest earned during the previous Contract Year.” 
“Any interest earned since the contract issue date.” 

 
INTEREST ADJUSTMENT 
ENDORSEMENT 

This line and information below will appear when this 
endorsement is available. 

Interest Adjustment Period Contract Years 1-20 
8YRS for the 8YR Surrender Charge Period 
12YRS for the 12YR Surrender Charge Period 
 

 
INDEXED ACCOUNT ENDORSEMENTS This line and information below will appear when this 

endorsement is available. 
Minimum Fixed Account Allocation 0% to 100% 
Minimum Transfer Amount $100 to $100,000 
  
Index Accounts 
 
 

The index(es) is/are variable to allow for a change in the future.  
The available index(es) may change after issue.  We also 
anticipate the possibility of offering additional index(es) in the 
future as market conditions warrant.   
 
At Company discretion we may add, remove or revise 
availability of crediting methods and index(es) in the Index 
Account(s). 

Premium Allocated The Initial Premium Allocated to each available index within 
each available Index Account 

Index Value At Issue Index Value, applicable on the issue date, of each available 
index. 

Interest Credit Factor The factor, used in the calculation of the Interest Credit, 
applicable to this index and Index Account on the issue date. 

Index Cap Rate (footnote 1) The Index Cap Rate (footnote 1) is guaranteed for 1-20 Contract 
Year(s). The Index Cap Rate is guaranteed to never go below 
1% and never above 40% for the Annual Point to Point, and to 
never go below 1% and never above 40% for the Monthly Point 
to Point. 



 
 
Conditions on Allocations and Transfers to 
ADRNP Index Account: 
 
 
 

[You may allocate any Premium and transfers to the ADRNP 
Account subject to the Minimum Fixed Account Allocation and 
Minimum Transfer Amount]  
OR  
[No portion of Premium or transfer amount may be allocated to 
the [INDEX] ADRNP Account if any amount is allocated to the 
[[INDEX] ADRPP Account],[ [INDEX] APP-Cap], [[INDEX]  
MPP-Cap], [[INDEX]  TPP-Cap]]; OR 
 
[No more than [1-100%] of the Premium or [1-100%] of the 
Account Value for any transfers may be allocated to [INDEX]  
ADRNP Account if any amount is allocated to the [[INDEX]  
ADRPP Account],[ [INDEX]  APP-Cap], [[INDEX]  MPP-Cap], 
[[INDEX]  TPP-Cap]]; 
 
 
[INDEX]:  Each instance above of the term [INDEX] is variable 
and could have any of the available indexes listed below.  We 
plan to use the following INDEX options with this product design: 
S&P 500®, Dow Jones Industrial Average (DJIA)sm, S&P 
MidCap 400®, RUSSELL 2000®, NASDAQ-100®, EURO 
STOXX 50sm, Hang Seng.  
 
At Company discretion we may add, remove or revise 
availability of crediting methods and index(es) in the Index 
Account(s). 

Declared Performance Rate (footnote 2) The Declared Performance Rate (footnote 2) is guaranteed for 1-
20 Contract Year(s). The Declared Performance Rate is 
guaranteed to never go below 1% and never above 40%. 

 
Conditions on Allocations and Transfers to 
ADRPP Index Account: 
 

[You may allocate any Premium and transfers to the ADRPP 
Account subject to the Minimum Fixed Account Allocation and 
Minimum Transfer Amount]  
OR  
[No portion of Premium or transfer amount may be allocated to 
the [INDEX] ADRPP Account if any amount is allocated to the 
[[INDEX] ADRNP Account],[ [INDEX] APP-Cap], [[INDEX]  
MPP-Cap], [[INDEX]  TPP-Cap]]; OR 
 
[No more than [1-100%] of the Premium or [1-100%] of the 
Account Value for any transfers may be allocated to [INDEX]  
ADRPP Account if any amount is allocated to the [[INDEX]  
ADRNP Account],[ [INDEX]  APP-Cap], [[INDEX]  MPP-Cap], 
[[INDEX]  TPP-Cap]]; 
 
 
[INDEX]:  We plan to use the following INDEX options with this 
product design: 
S&P 500®, Dow Jones Industrial Average (DJIA)sm, S&P 
MidCap 400®, RUSSELL 2000®, NASDAQ-100®, EURO 
STOXX 50sm, Hang Seng  
 
At Company discretion we may add, remove or revise 
availability of crediting methods and index(es) in the Index 
Account(s). 

Declared Performance  Rate (footnote 3) The Declared Performance Rate (footnote 3) is guaranteed for 1-
20 Contract Year(s). The Declared Performance Rate is 
guaranteed to never go below 1% and never above 40%. 

 
 
 



             

 
CERTIFICATE OF READABILITY 

North American Company for Life and Health Insurance 
Name of Company 

This is to certify that the forms listed below are in compliance with Public Act 79-300. 
 
A. Option Selected    
    1. Policy and its related forms are scored for the Flesch reading ease test as one unit and the combined score 

is listed below. 
    2. Policy and its related forms are scored separately for the Flesch reading ease test. 
  Scores for the policy and each form are indicated below:  
 3. Form and Form Numbers to which Certification is Applicable: 

Form Form Number Flesch Score 
Annual Declared Rate Positive Performance Option Index Account 
Endorsement 
Annual Declared Rate Negative Performance Option Index Account 
Endorsement 

AE519A 
 
AE520A 
 

 
50.0  
combined all 
forms 
 
 

 
 Test Option Selected    
    1. Test was applied to entire policy form(s). 
    2. Test was applied on sample basis.  Form(s) contain(s) more than 10,000 words.  Copy of form(s) enclosed 

indicating word samples tested. 
 
C. Standards for Certification    
 A checked block indicates the standard has been achieved: 
 
    1. The policy text achieves a minimum score of 45 on the Flesch reading ease test in accordance with the 

option chosen in Section A above. 
    2. It is printed in not less than ten point type, one point leaded. (This does not apply to specification pages, 

schedules and tables.) 
    3. The layout and spacing of the policy separate the paragraphs from each other and from the border of the 

paper. 
    4. The section titles are captioned in bold face type or otherwise stand out significantly from the text. 
    5. Unnecessarily long, complicated or obscure words, sentences, paragraphs or constructions are not used in 

the policy. 
    6.   The style, arrangement and overall appearance of the policy give no undue prominence to any 
                    portion of the policy or to any endorsements or riders. 
    7. A table of contents or an index of the principle sections is included in the policy. (This applies only if the 

policy has more than 3,000 words or consists of more than 3 pages.) 
 
This certification must be signed by an officer of the insurer. 

 
 

Signature .   .  Date _______September 21, 2010__________________ 
 
Mike Yanacheak  2nd Vice President, Product Development 
Officer’s Name  Officer’s Title 

 



North American Company for LIfe & Health

LS160A, PS160A.8YR.12, PS160B.8YR.12

Comparison to Standard Nonforfeiture Law Minimum Values

End of Year
Premium (Paid 

at BOY)

Accumulation 
Value at 
0.00%

Surrender 
Charge 

Schedule
Penalty-Free 

Amount*

Accumulation 
Value less 
Surrender 
Charges*

Surrender 
Value = Max 

[(A), (F)]
Minimum 

SNF**
Excess =     
((E) - (F)) Pass/Fail

(A) (E) (F)

1 10000 10000 10.00% 0% 9000 9000 8846 154 Pass
2 10000 10.00% 10% 9100 9100 8944 156 Pass
3 10000 10.00% 10% 9100 9100 9042 58 Pass
4 10000 10.00% 10% 9100 9141 9141 0 Pass
5 10000 9.00% 10% 9190 9242 9242 0 Pass
6 10000 8.00% 10% 9280 9344 9344 0 Pass
7 10000 5.00% 10% 9550 9550 9446 104 Pass
8 10000 3.00% 10% 9730 9730 9550 180 Pass
9 10000 0.00% 10% 10000 10000 9655 345 Pass

10 10000 0.00% 10% 10000 10000 9762 238 Pass

*The 10.00% penalty-free partial surrender amount is excluded from the calculation of applicable surrender charges.

Prospective Test***

Issue Age 85

End of Year Age
Premium  

(Paid at BOY)

Accumulation 
Value at 
0.00%

Surrender 
Charge 

Schedule
Penalty-Free 

Amount*

Accumulation 
Value less 
Surrender 
Charges*

Minimum 
SNF**

Surrender 
Value = Max 

[(I), (J)]

Projected 
Guaranteed 

Maturity Value
Discounted 

Present Value
Difference = 

(K) - (M) Pass/Fail
(I) (J) (K) (L) (M)

1 86 10000 10,000           10.00% 0.00% 9,000             8,846             9,000             12,149           6,650             2,350             Pass
2 87 10,000           10.00% 10.00% 9,100             8,944             9,100             12,149           6,789             2,311             Pass
3 88 10,000           10.00% 10.00% 9,100             9,042             9,100             12,149           6,932             2,168             Pass
4 89 10,000           10.00% 10.00% 9,100             9,141             9,141             12,149           7,077             2,064             Pass
5 90 10,000           9.00% 10.00% 9,190             9,242             9,242             12,149           7,226             2,016             Pass
6 91 10,000           8.00% 10.00% 9,280             9,344             9,344             12,149           7,378             1,966             Pass
7 92 10,000           5.00% 10.00% 9,550             9,446             9,550             12,149           7,533             2,017             Pass
8 93 10,000           3.00% 10.00% 9,730             9,550             9,730             12,149           7,691             2,039             Pass
9 94 10,000           0.00% 10.00% 10,000           9,655             10,000           12,149           7,852             2,148             Pass

10 95 10,000           0.00% 10.00% 10,000           9,762             10,000           12,149           8,017             1,983             Pass
11 96 10,000           0.00% 10.00% 10,000           9,869             10,000           12,149           8,186             1,814             Pass
12 97 10,000           0.00% 10.00% 10,000           9,978             10,000           12,149           8,358             1,642             Pass
13 98 10,000           0.00% 10.00% 10,000           10,087           10,087           12,149           8,533             1,554             Pass
14 99 10,000           0.00% 10.00% 10,000           10,198           10,198           12,149           8,712             1,486             Pass
15 100 10,000           0.00% 10.00% 10,000           10,310           10,310           12,149           8,895             1,415             Pass
16 101 10,000           0.00% 10.00% 10,000           10,424           10,424           12,149           9,082             1,342             Pass
17 102 10,000           0.00% 10.00% 10,000           10,538           10,538           12,149           9,273             1,266             Pass
18 103 10,000           0.00% 10.00% 10,000           10,654           10,654           12,149           9,467             1,187             Pass
19 104 10,000           0.00% 10.00% 10,000           10,772           10,772           12,149           9,666             1,105             Pass
20 105 10,000           0.00% 10.00% 10,000           10,890           10,890           12,149           9,869             1,021             Pass
21 106 10,000           0.00% 10.00% 10,000           11,010           11,010           12,149           10,077           933                Pass
22 107 10,000           0.00% 10.00% 10,000           11,131           11,131           12,149           10,288           843                Pass
23 108 10,000           0.00% 10.00% 10,000           11,253           11,253           12,149           10,504           749                Pass
24 109 10,000           0.00% 10.00% 10,000           11,377           11,377           12,149           10,725           652                Pass
25 110 10,000           0.00% 10.00% 10,000           11,502           11,502           12,149           10,950           552                Pass
26 111 10,000           0.00% 10.00% 10,000           11,629           11,629           12,149           11,180           449                Pass
27 112 10,000           0.00% 10.00% 10,000           11,757           11,757           12,149           11,415           342                Pass
28 113 10,000           0.00% 10.00% 10,000           11,886           11,886           12,149           11,654           232                Pass
29 114 10,000           0.00% 10.00% 10,000           12,017           12,017           12,149           11,899           118                Pass
30 115 10,000           0.00% 10.00% 10,000           12,149           12,149           12,149           12,149           -                 Pass

**The Minimum SNF column is based upon the net considerations (not including the annual contract charge) to demonstrate compliance for all 
premium levels.  Thus, if any given premium level were illustrated all amounts would be proportional to those shown above.  If the annual 
contract charge was included the Excess listed above would be greater, but not necessarily proportional for other premium levels.



North American Company for Life & Health
LS160A, PS160A.12YR.12, PS160B.12YR.12

Comparison to Standard Nonforfeiture Law Minimum Values

End of Year
Premium (Paid 

at BOY)
Accumulation 

Value at 0.00%

Surrender 
Charge 

Schedule
Penalty-Free 

Amount*

Accumulation 
Value less 
Surrender 
Charges*

Surrender 
Value = Max 

[(A), (F)]
Minimum 

SNF**
Excess =      
((E) - (F)) Pass/Fail

(A) (E) (F)

1 10000 10000 10.00% 0% 9000 9000 8846 154 Pass
2 10000 10.00% 10% 9100 9100 8944 156 Pass
3 10000 10.00% 10% 9100 9100 9042 58 Pass
4 10000 10.00% 10% 9100 9141 9141 0 Pass
5 10000 10.00% 10% 9100 9242 9242 0 Pass
6 10000 9.00% 10% 9190 9344 9344 0 Pass
7 10000 8.00% 10% 9280 9446 9446 0 Pass
8 10000 7.00% 10% 9370 9550 9550 0 Pass
9 10000 6.00% 10% 9460 9655 9655 0 Pass

10 10000 5.00% 10% 9550 9762 9762 0 Pass
11 10000 4.00% 10% 9640 9869 9869 0 Pass
12 10000 2.00% 10% 9820 9978 9978 0 Pass
13 10000 0.00% 10% 10000 10087 10087 0 Pass

*The 10.00% penalty-free partial surrender amount is excluded from the calculation of applicable surrender charges.

Prospective Test***

Issue Age 85

End of Year Age
Premium  

(Paid at BOY)
Accumulation 

Value at 0.00%

Surrender 
Charge 

Schedule
Penalty-Free 

Amount*

Accumulation 
Value less 
Surrender 
Charges*

Minimum 
SNF**

Surrender 
Value = Max 

[(I), (J)]

Projected 
Guaranteed 

Maturity Value
Discounted 

Present Value
Difference = 

(K) - (M) Pass/Fail
(I) (J) (K) (L) (M)

1 86 10000 10,000            10.00% 0.00% 9,000              8,846              9,000              12,149            6,650              2,350              Pass
2 87 10,000            10.00% 10.00% 9,100              8,944              9,100              12,149            6,789              2,311              Pass
3 88 10,000            10.00% 10.00% 9,100              9,042              9,100              12,149            6,932              2,168              Pass
4 89 10,000            10.00% 10.00% 9,100              9,141              9,141              12,149            7,077              2,064              Pass
5 90 10,000            10.00% 10.00% 9,100              9,242              9,242              12,149            7,226              2,016              Pass
6 91 10,000            9.00% 10.00% 9,190              9,344              9,344              12,149            7,378              1,966              Pass
7 92 10,000            8.00% 10.00% 9,280              9,446              9,446              12,149            7,533              1,914              Pass
8 93 10,000            7.00% 10.00% 9,370              9,550              9,550              12,149            7,691              1,859              Pass
9 94 10,000            6.00% 10.00% 9,460              9,655              9,655              12,149            7,852              1,803              Pass

10 95 10,000            5.00% 10.00% 9,550              9,762              9,762              12,149            8,017              1,744              Pass
11 96 10,000            4.00% 10.00% 9,640              9,869              9,869              12,149            8,186              1,683              Pass
12 97 10,000            2.00% 10.00% 9,820              9,978              9,978              12,149            8,358              1,620              Pass
13 98 10,000            0.00% 10.00% 10,000            10,087            10,087            12,149            8,533              1,554              Pass
14 99 10,000            0.00% 10.00% 10,000            10,198            10,198            12,149            8,712              1,486              Pass
15 100 10,000            0.00% 10.00% 10,000            10,310            10,310            12,149            8,895              1,415              Pass
16 101 10,000            0.00% 10.00% 10,000            10,424            10,424            12,149            9,082              1,342              Pass
17 102 10,000            0.00% 10.00% 10,000            10,538            10,538            12,149            9,273              1,266              Pass
18 103 10,000            0.00% 10.00% 10,000            10,654            10,654            12,149            9,467              1,187              Pass
19 104 10,000            0.00% 10.00% 10,000            10,772            10,772            12,149            9,666              1,105              Pass
20 105 10,000            0.00% 10.00% 10,000            10,890            10,890            12,149            9,869              1,021              Pass
21 106 10,000            0.00% 10.00% 10,000            11,010            11,010            12,149            10,077            933                 Pass
22 107 10,000            0.00% 10.00% 10,000            11,131            11,131            12,149            10,288            843                 Pass
23 108 10,000            0.00% 10.00% 10,000            11,253            11,253            12,149            10,504            749                 Pass
24 109 10,000            0.00% 10.00% 10,000            11,377            11,377            12,149            10,725            652                 Pass
25 110 10,000            0.00% 10.00% 10,000            11,502            11,502            12,149            10,950            552                 Pass
26 111 10,000            0.00% 10.00% 10,000            11,629            11,629            12,149            11,180            449                 Pass
27 112 10,000            0.00% 10.00% 10,000            11,757            11,757            12,149            11,415            342                 Pass
28 113 10,000            0.00% 10.00% 10,000            11,886            11,886            12,149            11,654            232                 Pass
29 114 10,000            0.00% 10.00% 10,000            12,017            12,017            12,149            11,899            118                 Pass
30 115 10,000            0.00% 10.00% 10,000            12,149            12,149            12,149            12,149            -                  Pass

**The Minimum SNF column is based upon the net considerations (not including the annual contract charge) to demonstrate compliance for all 
premium levels.  Thus, if any given premium level were illustrated all amounts would be proportional to those shown above.  If the annual 
contract charge was included the Excess listed above would be greater, but not necessarily proportional for other premium levels.



North American Company for Life & Health

LS160A, PS160A.8YR.12, PS160B.8YR.12

Comparison to Standard Nonforfeiture Law Minimum Values

End of Year
Premium (Paid 

at BOY)

Accumulation 
Value at 
0.00%

Surrender 
Charge 

Schedule
Penalty-Free 

Amount*

Premium 
Bonus 

Recapture

Accumulation 
Value less 
Surrender 

Charges less 
Premium 

Bonus 
Recapture*

Surrender 
Value = Max 

[(A), (F)]
Minimum 

SNF**
Excess =      
((E) - (F)) Pass/Fail

(A) (E) (F)

1 10000 10500 10.00% 0% 100% 8950 8950 8846 104 Pass
2 10500 10.00% 10% 90% 9130 9130 8944 186 Pass
3 10500 10.00% 10% 80% 9177 9177 9042 135 Pass
4 10500 10.00% 10% 70% 9224 9224 9141 83 Pass
5 10500 9.00% 10% 60% 9366 9366 9242 124 Pass
6 10500 8.00% 10% 50% 9508 9508 9344 164 Pass
7 10500 5.00% 10% 40% 9839 9839 9446 392 Pass
8 10500 3.00% 10% 20% 10122 10122 9550 572 Pass
9 10500 0.00% 10% 0% 10500 10500 9655 845 Pass

10 10500 0.00% 10% 0% 10500 10500 9762 738 Pass

*The 10.00% penalty-free partial surrender amount is excluded from the calculation of applicable surrender charges.

Prospective Test***

Issue Age 85

End of Year Age
Premium  

(Paid at BOY)

Accumulation 
Value at 
0.00%

Surrender 
Charge 

Schedule

Premium 
Bonus 

Recapture
Penalty-Free 

Amount*

Accumulation 
Value less 
Surrender 

Charges less 
Premium 

Bonus 
Recapture*

Minimum 
SNF**

Surrender 
Value = Max 

[(I), (J)]

Projected 
Guaranteed 

Maturity Value
Discounted 

Present Value
Difference = 

(K) - (M) Pass/Fail
(I) (J) (K) (L) (M)

1 86 10000 10,500           10% 100% 0% 8,950             8,846             8,950             12,149           6,650             2,300             Pass
2 87 10,500           10% 90% 10% 9,130             8,944             9,130             12,149           6,789             2,340             Pass
3 88 10,500           10% 80% 10% 9,177             9,042             9,177             12,149           6,932             2,245             Pass
4 89 10,500           10% 70% 10% 9,224             9,141             9,224             12,149           7,077             2,147             Pass
5 90 10,500           9% 60% 10% 9,366             9,242             9,366             12,149           7,226             2,140             Pass
6 91 10,500           8% 50% 10% 9,508             9,344             9,508             12,149           7,378             2,130             Pass
7 92 10,500           5% 40% 10% 9,839             9,446             9,839             12,149           7,533             2,306             Pass
8 93 10,500           3% 20% 10% 10,122           9,550             10,122           12,149           7,691             2,431             Pass
9 94 10,500           0% 0% 10% 10,500           9,655             10,500           12,149           7,852             2,648             Pass

10 95 10,500           0% 0% 10% 10,500           9,762             10,500           12,149           8,017             2,483             Pass
11 96 10,500           0% 0% 10% 10,500           9,869             10,500           12,149           8,186             2,314             Pass
12 97 10,500           0% 0% 10% 10,500           9,978             10,500           12,149           8,358             2,142             Pass
13 98 10,500           0% 0% 10% 10,500           10,087           10,500           12,149           8,533             1,967             Pass
14 99 10,500           0% 0% 10% 10,500           10,198           10,500           12,149           8,712             1,788             Pass
15 100 10,500           0% 0% 10% 10,500           10,310           10,500           12,149           8,895             1,605             Pass
16 101 10,500           0% 0% 10% 10,500           10,424           10,500           12,149           9,082             1,418             Pass
17 102 10,500           0% 0% 10% 10,500           10,538           10,538           12,149           9,273             1,266             Pass
18 103 10,500           0% 0% 10% 10,500           10,654           10,654           12,149           9,467             1,187             Pass
19 104 10,500           0% 0% 10% 10,500           10,772           10,772           12,149           9,666             1,105             Pass
20 105 10,500           0% 0% 10% 10,500           10,890           10,890           12,149           9,869             1,021             Pass
21 106 10,500           0% 0% 10% 10,500           11,010           11,010           12,149           10,077           933                Pass
22 107 10,500           0% 0% 10% 10,500           11,131           11,131           12,149           10,288           843                Pass
23 108 10,500           0% 0% 10% 10,500           11,253           11,253           12,149           10,504           749                Pass
24 109 10,500           0% 0% 10% 10,500           11,377           11,377           12,149           10,725           652                Pass
25 110 10,500           0% 0% 10% 10,500           11,502           11,502           12,149           10,950           552                Pass
26 111 10,500           0% 0% 10% 10,500           11,629           11,629           12,149           11,180           449                Pass
27 112 10,500           0% 0% 10% 10,500           11,757           11,757           12,149           11,415           342                Pass
28 113 10,500           0% 0% 10% 10,500           11,886           11,886           12,149           11,654           232                Pass
29 114 10,500           0% 0% 10% 10,500           12,017           12,017           12,149           11,899           118                Pass
30 115 10,500           0% 0% 10% 10,500           12,149           12,149           12,149           12,149           -                 Pass

**The Minimum SNF column is based upon the net considerations (not including the annual contract charge) to demonstrate compliance for all 
premium levels.  Thus, if any given premium level were illustrated all amounts would be proportional to those shown above.  If the annual 
contract charge was included the Excess listed above would be greater, but not necessarily proportional for other premium levels.



North American Company for Life & Health
LS160A, PS160A.12YR.12, PS160B.12YR.12

Comparison to Standard Nonforfeiture Law Minimum Values

End of Year
Premium (Paid 

at BOY)
Accumulation 

Value at 0.00%

Surrender 
Charge 

Schedule
Penalty-Free 

Amount*

Premium 
Bonus 

Recapture

Accumulation 
Value less 
Surrender 

Charges less 
Premium 

Bonus 
Recapture*

Surrender 
Value = Max 

[(A), (F)]
Minimum 

SNF**
Excess =      
((E) - (F)) Pass/Fail

(A) (E) (F)

1 10000 10800 10.00% 0% 100% 8920 8920 8846 74 Pass
2 10800 10.00% 10% 95% 9089 9089 8944 146 Pass
3 10800 10.00% 10% 90% 9128 9128 9042 86 Pass
4 10800 10.00% 10% 85% 9167 9167 9141 26 Pass
5 10800 10.00% 10% 80% 9206 9242 9242 0 Pass
6 10800 9.00% 10% 70% 9381 9381 9344 37 Pass
7 10800 8.00% 10% 60% 9556 9556 9446 109 Pass
8 10800 7.00% 10% 50% 9731 9731 9550 180 Pass
9 10800 6.00% 10% 40% 9906 9906 9655 250 Pass

10 10800 5.00% 10% 30% 10081 10081 9762 319 Pass
11 10800 4.00% 10% 20% 10256 10256 9869 387 Pass
12 10800 2.00% 10% 10% 10528 10528 9978 550 Pass
13 10800 0.00% 10% 0% 10800 10800 10087 713 Pass

*The 10.00% penalty-free partial surrender amount is excluded from the calculation of applicable surrender charges.

Prospective Test***

Issue Age 85

End of Year Age
Premium  

(Paid at BOY)
Accumulation 

Value at 0.00%

Surrender 
Charge 

Schedule

Premium 
Bonus 

Recapture
Penalty-Free 

Amount*

Accumulation 
Value less 
Surrender 

Charges less 
Premium 

Bonus 
Recapture*

Minimum 
SNF**

Surrender 
Value = Max 

[(I), (J)]

Projected 
Guaranteed 

Maturity Value
Discounted 

Present Value
Difference = 

(K) - (M) Pass/Fail
(I) (J) (K) (L) (M)

1 86 10000 10,800            10% 100% 0% 8,920              8,846              8,920              12,149            6,650              2,270              Pass
2 87 10,800            10% 95% 10% 9,089              8,944              9,089              12,149            6,789              2,300              Pass
3 88 10,800            10% 90% 10% 9,128              9,042              9,128              12,149            6,932              2,196              Pass
4 89 10,800            10% 85% 10% 9,167              9,141              9,167              12,149            7,077              2,090              Pass
5 90 10,800            10% 80% 10% 9,206              9,242              9,242              12,149            7,226              2,016              Pass
6 91 10,800            9% 70% 10% 9,381              9,344              9,381              12,149            7,378              2,003              Pass
7 92 10,800            8% 60% 10% 9,556              9,446              9,556              12,149            7,533              2,023              Pass
8 93 10,800            7% 50% 10% 9,731              9,550              9,731              12,149            7,691              2,040              Pass
9 94 10,800            6% 40% 10% 9,906              9,655              9,906              12,149            7,852              2,053              Pass

10 95 10,800            5% 30% 10% 10,081            9,762              10,081            12,149            8,017              2,063              Pass
11 96 10,800            4% 20% 10% 10,256            9,869              10,256            12,149            8,186              2,070              Pass
12 97 10,800            2% 10% 10% 10,528            9,978              10,528            12,149            8,358              2,170              Pass
13 98 10,800            0% 0% 10% 10,800            10,087            10,800            12,149            8,533              2,267              Pass
14 99 10,800            0% 0% 10% 10,800            10,198            10,800            12,149            8,712              2,088              Pass
15 100 10,800            0% 0% 10% 10,800            10,310            10,800            12,149            8,895              1,905              Pass
16 101 10,800            0% 0% 10% 10,800            10,424            10,800            12,149            9,082              1,718              Pass
17 102 10,800            0% 0% 10% 10,800            10,538            10,800            12,149            9,273              1,527              Pass
18 103 10,800            0% 0% 10% 10,800            10,654            10,800            12,149            9,467              1,333              Pass
19 104 10,800            0% 0% 10% 10,800            10,772            10,800            12,149            9,666              1,134              Pass
20 105 10,800            0% 0% 10% 10,800            10,890            10,890            12,149            9,869              1,021              Pass
21 106 10,800            0% 0% 10% 10,800            11,010            11,010            12,149            10,077            933                 Pass
22 107 10,800            0% 0% 10% 10,800            11,131            11,131            12,149            10,288            843                 Pass
23 108 10,800            0% 0% 10% 10,800            11,253            11,253            12,149            10,504            749                 Pass
24 109 10,800            0% 0% 10% 10,800            11,377            11,377            12,149            10,725            652                 Pass
25 110 10,800            0% 0% 10% 10,800            11,502            11,502            12,149            10,950            552                 Pass
26 111 10,800            0% 0% 10% 10,800            11,629            11,629            12,149            11,180            449                 Pass
27 112 10,800            0% 0% 10% 10,800            11,757            11,757            12,149            11,415            342                 Pass
28 113 10,800            0% 0% 10% 10,800            11,886            11,886            12,149            11,654            232                 Pass
29 114 10,800            0% 0% 10% 10,800            12,017            12,017            12,149            11,899            118                 Pass
30 115 10,800            0% 0% 10% 10,800            12,149            12,149            12,149            12,149            -                 Pass

**The Minimum SNF column is based upon the net considerations (not including the annual contract charge) to demonstrate compliance for all 
premium levels.  Thus, if any given premium level were illustrated all amounts would be proportional to those shown above.  If the annual 
contract charge was included the Excess listed above would be greater, but not necessarily proportional for other premium levels.



North American Company 
 

Actuarial Certification 
 

Flexible Premium Deferred Annuity Specification Pages  
PS160A.8YR.12 & PS160B.8YR.12 

 
 
 
The specification page PS160A.8YR.12 & PS160B8YR.12 will be issued with previously contract form 
LS160A.   
 
The Company certifies that the Surrender Value of contract form LS160A with Specification Pages 
PS160A.8YR.12 & PS160B8YR.12 is guaranteed to be greater than or equal to the minimum 
nonforfeiture value for all years.   
 
Therefore, the Contract and Specification Page satisfy the minimum value requirement of the NAIC 
Standard Nonforfeiture Law for Individual Deferred Annuities Model Regulation.  Exhibit 1 shows that the 
Contract and Specification Pages satisfy the minimum value requirements of the Standard Nonforfeiture 
Law.  Exhibit 1 also shows that the Contract and Specifications Pages satisfy the prospective test of the 
Standard Nonforfeiture Law. 
 
 
 
 
 
 
Marcy Baker, F.S.A., M.A.A.A. 
Associate Actuary – Product Development 
 
 
 
 
9/26/2010 
 
Date 
 
 

6-11-93 



North American Company 
 

Actuarial Certification 
 

Flexible Premium Deferred Annuity Specification Pages  
PS160A.12YR.12 & PS160B.12YR.12

 
 
 
The specification page PS160A.12YR.12 & PS160B.12YR.12 will be issued with previously contract 
form LS160A.   
 
The Company certifies that the Surrender Value of contract form LS160A with Specification Pages 
PS160A.12YR.12 & PS160B.12YR.12 is guaranteed to be greater than or equal to the minimum 
nonforfeiture value for all years.   
 
Therefore, the Contract and Specification Page satisfy the minimum value requirement of the NAIC 
Standard Nonforfeiture Law for Individual Deferred Annuities Model Regulation.  Exhibit 1 shows that the 
Contract and Specification Pages satisfy the minimum value requirements of the Standard Nonforfeiture 
Law.  Exhibit 1 also shows that the Contract and Specifications Pages satisfy the prospective test of the 
Standard Nonforfeiture Law. 
 
 
 
 
 
 
Marcy Baker, F.S.A., M.A.A.A. 
Associate Actuary – Product Development 
 
 
 
 
9/26/2010 
 
Date 
 
 

6-11-93 
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